











INDUSTRY NEWS

Not Extending Ethanol Tax
Credit Would Cost Nebraska
Nearly 14,000 Jobs

Nebraska would lose more than 13,700 jobs should the
Volumetric Ethanol Excise Tax Credit (VEETC) not be renewed
before it expires in December, the Nebraska Corn Board
recently announced in response to a study released by the
Renewable Fuels Association (RFA).

VEETC provides oil refiners and fuel blenders a 45-cent per
gallon tax credit on each gallon of ethanol they blend with
gasoline. The credit provides an important economic incentive
to invest in equipment to blend and use ethanol, which in turn
supports growth and advancements in the sector, according to
the Nebraska Corn Board.

“VEETC is an important component of our renewable fuels
program, and now is certainly not the time to stunt the growth
of biofuels or shock rural communities with significant job
losses,” said Jon Holzfaster, a director of the Nebraska Corn
Board and chair of the National Corn Growers Association
ethanol committee. Holzfaster is a corn and cattle producer
from Paxton.

The study, conducted for RFA by ENTRIX, an economic
consulting firm, concluded that not renewing VEETC would
cost the United States more than 112,000 jobs because as much
as 37 percent of the ethanol industry would shut down. Since
Nebraska is the second largest ethanol producing state, more
than 12 percent of those jobs would be lost in and around most-
ly rural Nebraska communities that support an ethanol facility.

Some job losses would come from those directly involved in

ethanol production, while other job losses would be caused by a
reduction of dollars spent by ethanol producers - dollars that
would normally flow throughout all sectors of the economy.

“There is legislation in front of Congress right now that will
extend VEETC beyond December 31, when it is set to expire. It
is important that Congress act on this legislation to keep renew-
able fuels on track,” he said.

In Nebraska, 20 ethanol plants are located in the third
Congressional district, more than any other district in the U.S.,
and another four are located in the first district. “Those who
support ethanol and rural economic development need to make
sure their representatives understand the importance of
VEETC,” Holzfaster said. “We’ll need their support to ensure it
is renewed as quickly as possible.”

On a national scale, the research shows that not renewing
VEETC would eliminate some $2.7 billion in state and local tax
revenues and another $2.4 billion in federal tax revenue, reduce
household income by $4.2 billion and reduce the gross domes-
tic product by $16.9 billion, further eroding the economic out-
put of the U.S. manufacturing sector.

Source: Nebraska Corn Board, April 8, 2010

Stutheit Elected to NAEDA
Board of Directors

lowa-Nebraska Equipment Dealers Association (I-NEDA)
Chairman, Stan Stutheit, recently joined the North American
Equipment Dealer Association (NAEDA) board of directors.
Stutheit owns Stutheit Implement Co., with John Deere dealer-
ships in Syracuse and Auburn, Neb.

continued on page 15
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* Broad range of products

¢ One of the best quality/price
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¢ Outstanding reliability

¢ Large inventory of machines and parts

* Flexible discount program

* Excellent customer service and support
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Dates To Remember

Total Management 1 Workshop
May 3-7 — Sioux Falls, SD

20 Group Orientation
May 13-14 « June 24-26 « July 19-20
Sioux Falls, SD
20 Group Meeting
June 7-9 — Osceola, NE
June 21-23 — Grand Island, NE

lowa Legislative Meeting & Golf Outing
June 15 —Ames, |A

“NAEDA is pleased to welcome Stan to its board,” said
Paul Kindinger, president/CEO, NAEDA. “The association
relies on the counsel and leadership of its dealer-board
members to develop the strategic direction of the association
and support activities that provide advocacy to dealers and
the industry.”

Nebraska Legislative Meeting & Golf Outing

June 29 — Hastings, NE
I-NEDA Board of Directors Meeting
July 13 — Okoboji, 1A
Designated Risk Manager Seminar

July 19-21 —Owatonna, MN
August 10 — Loc:to be Determined (IA or NE)

Fraud & Embezzlement Workshop

T-NEDA Members Attend NAEDA Board of Director’s
Meeting L to R: Kate and Stan Stutheit, NAEDA director;
Marie & Steve Kayton, immediate past NAEDA chairman;
Dino & Bob Rosene, past NAEDA chairman; and

Dory & Andy Goodman, I-NEDA president/CEO.

July 27 — York, NE
July 28 — Marshalltown, 1A

Association Office Closed

May 31 — Memorial Day
July 5 — Independence Day

Buy From Those Who USE

At Star Equipment, we use the same products that we sell to you!

Let's be honest - Wouldn't you rather buy a product from
someone who knows how to use it? At Star Equipment, we
use our IMT lube units, cranes,
+ and service trucks every day.
‘IlMT These tools have increased our
8 £ - productivity and efficiency, let us
J show you how they can work for
AT you. Call Star Equipment today.
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Discover a STRENGTH that
goes bheyond the numbers.

Nobody offers simple, fast or flexible financing with more strength, depth or
knowledge of your business like the team at AgDirect ®. Along with our highly
competitive rates and financing programs, you'll find easy applications, quick
decisions and dependable service.

Learn why more equipment dealers are choosing AgDirect for customer
financing. Give us a call at 1-888-525-9805.

AgDirect.

Simple. Fast. Flexible Financing. -

5015 South 118th St., Omaha, Nebraska 68137  Tel 888-525-9805

www.agdirectonline.com




